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APPAREL SECTOR AND THE AFTERMATH 
OF BUDGET  
INVC NEWS 

New Delhi, 

The apparel sector of India is pleased with the 

overall budget announcement and schemes being 

initiated for the upcoming financial year. An overall 

assessment of the budget has seen positive 

response from the industrial sector. Finance 

Minister Mr. Arun Jaitley has allocated 3,350 crores 

for the textile industry. Apparel sector’s long 

requisition was also addressed in this year’s 

budget, with a reduction on basic customs duty 

made from a total of 5% to 2.5%. 

Adding on to the exports-related announcements 

made in the budget 2016-17, Ashok G Rajani, 

Chairman, Apparel Export Promotion Council said, “Total additional exports of Rs 

7,500 crore in 2016-17 are envisaged by the incentives announced in this Budget. 

In the year 2016-17, fabrics worth around Rs 1,000 crore (1 per cent of Rs 1 lakh 

crore) would be eligible for imports and custom duty of Rs 110 crore would be 

saved by garment exporters. This will give avenues for new product development. 

It would provide additional exports of Rs 2,500 crore in a complete year. Besides, 

the continuation of duty free import of trimmings and embellishments to the 

extent of 5 per cent of FOB would give additional garment export of Rs 5,000 crore 

in 2016-17.” 

Another specific apparel sector highlight from this year’s budget is the focus on 

skill development and training, which will greatly benefit the apparel industry in 

more ways than one. “Skill requirement in one sector itself is so diverse as in the 

case of ‘Textile-Apparel Value Chain’. Textile-Apparel is the largest employment 

provider after agriculture. In this sector, there is need for several multi-skilling 

centres as Centers of Excellence, which provide a gamut of skills from “weaving to 

garmenting” and beyond. In the lines of china’s upgradation of “Diploma” giving 

Vocational Education centers in sync with the Economic policies allowing upward 
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mobility for students to acquire degrees through a national exam, we need to 

encourage lateral / vertical mobility of students of vocational courses, through 

convergence of Higher Education with Vocational Training Programmes,” said, Dr. 

Darlie Koshy, DG & CEO, Apparel Training and Design Center (ATDC) 

However, the increase in service tax from 14.5 to 15% will adversely affect the 

growth of apparel sector. Moreover, 2 % excise duty on branded readymade 

garments and textiles with sale price of more than Rs. 1,000 is a cause of worry for 

the apparel industry. The Budget has also proposed that 60 per cent of retail sale 

price or the tariff value be made eligible for excise or countervailing duty (CVD) on 

readymade garments and made-up textile articles. Previously, the tariff value for 

calculating excise or CVD was fixed at 30 per cent of retail sale price. 

Source: http://www.internationalnewsandviews.com/apparel-sector-and-the-aftermath-of-

budget/#sthash.yXYKOic8.DHSD3Yvm.dpbs 
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Apparel Sector and The Aftermath Of Budget  

 

 

 

 

L-R: Ashok G Rajani, Chairman, Apparel Export Promotion Council and Dr. Darlie Koshy, 
DG & CEO, Apparel Training and Design Center. 

The apparel sector of India is pleased with the overall budget announcement and 
schemes being initiated for the upcoming financial year. An overall assessment of the 
budget has seen positive response from the industrial sector. Finance Minister Mr. Arun 
Jaitley has allocated 3,350 crores for the textile industry. Apparel sectorôs long requisition 
was also addressed in this yearôs budget, with a reduction on basic customs duty made 
from a total of 5% to 2.5%. 

 
Adding on to the exports-related announcements made in the budget 2016-17, Ashok G 
Rajani, Chairman, Apparel Export Promotion Council said, "Total additional exports of Rs 
7,500 crore in 2016-17 are envisaged by the incentives announced in this Budget. In the 
year 2016-17, fabrics worth around Rs 1,000 crore (1 per cent of Rs 1 lakh crore) would 
be eligible for imports and custom duty of Rs 110 crore would be saved by garment 
exporters. This will give avenues for new product development. It would provide 
additional exports of Rs 2,500 crore in a complete year. Besides, the continuation of duty 
free import of trimmings and embellishments to the extent of 5 per cent of FOB would 
give additional garment export of Rs 5,000 crore in 2016-17.ò 
Another specific apparel sector highlight from this yearôs budget is the focus on skill 
development and training, which will greatly benefit the apparel industry in more ways 
than one. ñSkill requirement in one sector itself is so diverse as in the case of óTextile-
Apparel Value Chainô. Textile-Apparel is the largest employment provider after 
agriculture. In this sector, there is need for several multi-skilling centres as Centers of 
Excellence, which provide a gamut of skills from ñweaving to garmentingò and beyond. In 
the lines of chinaôs upgradation of ñDiplomaò giving Vocational Education centers in sync 
with the Economic policies allowing upward mobility for students to acquire degrees 
through a national exam, we need to encourage lateral / vertical mobility of students of 
vocational courses, through convergence of Higher Education with Vocational Training 
Programmes,ò said, Dr. Darlie Koshy, DG & CEO, Apparel Training and Design Center 
(ATDC) 

 
However, the increase in service tax from 14.5 to 15% will adversely affect the growth of 



             ATDC  in News   
 

 

Apparel Training & Design Centre  

Indiaôs Largest Vocational Training Network for the Apparel Sector 

apparel sector. Moreover, 2 % excise duty on branded readymade garments and textiles 
with sale price of more than Rs. 1,000 is a cause of worry for the apparel industry. The 
Budget has also proposed that 60 per cent of retail sale price or the tariff value be made 
eligible for excise or countervailing duty (CVD) on readymade garments and made-up 
textile articles. Previously, the tariff value for calculating excise or CVD was fixed at 30 
per cent of retail sale price. 

Source: http://www.cityairnews.com/content/apparel-sector-and-aftermath-budget 
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AEPC, ATDC give thumbs up to Budget  

 

 

 

 

 

 

 

 

 

The Apparel Export Promotion Council (AEPC) and Apparel Training and Design Center 

(ATDC) have welcomed the Union Budget. 

In a press release, they said that the apparel sector was pleased with the overall budget 

announcement and schemes proposed to be initiated in the upcoming financial year. 

 

AEPC and ATDC gave a thumbs up to Finance Minister Arun Jaitley's allocation of Rs 

3,350 crores for the textile industry. They also acknowledged that the government 

addressed the apparel sector's long-standing demand by reducing basic customs duty 

from 5 per cent to 2.5 per cent. 

In response to the export-related announcements made in the budget 2016-17, Ashok G 

Rajani, Chairman, AEPC, said, "Total additional exports of Rs 7,500 crore in 2016-17 are 

envisaged by the incentives announced in this Budget. In the year 2016-17, fabrics worth 

around Rs 1,000 crore (1 per cent of Rs 1 lakh crore) would be eligible for imports and 

custom duty of Rs 110 crore would be saved by garment exporters. This will give 

avenues for new product development. It would provide additional exports of Rs 2,500 

crore in a complete year. Besides, the continuation of duty free import of trimmings and 

embellishments to the extent of 5 per cent of FOB would give additional garment export 

of Rs 5,000 crore in 2016-17.ò 

The ATDC said the focus on skill development and training in the Budget, which will 

greatly benefit the apparel industry. 

ñSkill requirement in one sector itself is so diverse as in the case of 'Textile-Apparel 

Value Chain'. Textile-Apparel is the largest employment provider after agriculture. In this 

sector, there is need for several multi-skilling centres as Centers of Excellence, which 

http://www.fibre2fashion.com/market-intelligence/textile-market-watch/textile-price-trends/
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provide a gamut of skills from ñweaving to garmentingò and beyond. In the lines of 

China's upgradation of 'Diploma' giving Vocational Education centers in sync with the 

Economic policies allowing upward mobility for students to acquire degrees through a 

national exam, we need to encourage lateral/ vertical mobility of students of vocational 

courses, through convergence of higher education with vocational training programmes,ò 

said, Dr. Darlie Koshy, DG & CEO, ATDC. 

But the ATDC and AEPC expressed concern that the increase in service tax from 14.5 to 

15 per cent will adversely affect the growth of apparel sector. Moreover, 2 per cent 

excise duty on branded readymade garments and textiles with sale price of more than 

Rs. 1,000 is a cause of worry for the apparel industry. 

The Budget has also proposed that 60 per cent of retail sale price or the tariff value be 

made eligible for excise or countervailing duty (CVD) on readymade garments and made-

up textile articles. Previously, the tariff value for calculating excise or CVD was fixed at 

30 per cent of retail sale price, they pointed out. 

Source: http://www.fibre2fashion.com/news/apparel-news/aepc-atdc-give-thumbs-up-to-

budget-178039-newsdetails.htm 
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Quote on Budget 2016: AEPC / ATDC  
 

AEPC - Adding on to the exports-related announcements made in the budget 2016-
17, Ashok G Rajani, Chairman, Apparel Export Promotion Council said, "Total 
additional exports of Rs 7,500 crore in 2016-17 are envisaged by the incentives 
announced in this Budget. In the year 2016-17, fabrics worth around Rs 1,000 crore (1 
per cent of Rs 1 lakh crore) would be eligible for imports and custom duty of Rs 110 crore 
would be saved by garment exporters. This will give avenues for new product 
development. It would provide additional exports of Rs 2,500 crore in a complete year. 
Besides, the continuation of duty free import of trimmings and embellishments to the 
extent of 5 per cent of FOB would give additional garment export of Rs 5,000 crore in 
2016-17.ò  

Another specific apparel sector highlight from this yearôs budget is the focus on skill 
development and training, which will greatly benefit the apparel industry in more ways 
than one.  
  
  
ATDC - ñSkill requirement in one sector itself is so diverse as in the case of óTextile-
Apparel Value Chainô. Textile-Apparel is the largest employment provider after 
agriculture. In this sector, there is need for several multi-skilling centres as Centres of 
Excellence, which provide a gamut of skills from ñweaving to garmentingò and beyond. In 
the lines of chinaôs upgradation of ñDiplomaò giving Vocational Education Centres in sync 
with the Economic policies allowing upward mobility for students to acquire degrees 
through a national exam, we need to encourage lateral / vertical mobility of students of 
vocational courses, through convergence of Higher Education with Vocational Training 
Programmes,ò said, Dr. Darlie Koshy, DG & CEO, Apparel Training and Design 
Center (ATDC). 
 

Source: http://www.textilevaluechain.com/index.php/news/association-news/item/475-

quote-on-budget-2016-aepc-atdc 

 

 

 

 

 

 

 

http://www.textilevaluechain.com/index.php/news/association-news/item/475-quote-on-budget-2016-aepc-atdc
http://www.textilevaluechain.com/index.php/news/association-news/item/475-quote-on-budget-2016-aepc-atdc
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APPAREL SECTOR AND THE AFTERMATH OF BUDGET  
The apparel sector of India is pleased with the overall budget announcement and schemes being 

initiated for the upcoming financial year. An overall assessment of the budget has seen positive 

response from the industrial sector. Finance Minister Mr. Arun Jaitley has allocated 3,350 crores 

for the textile industry. Apparel sectorôs long requisition was also addressed in this yearôs budget, 

with a reduction on basic customs duty made from a total of 5% to 2.5%.  

 

 

Adding on to the exports-related announcements made in the budget 2016-17, Ashok G Rajani, 

Chairman, Apparel Export Promotion Council said, "Total additional exports of Rs 7,500 crore 

in 2016-17 are envisaged by the incentives announced in this Budget. In the year 2016-17, 

fabrics worth around Rs 1,000 crore (1 per cent of Rs 1 lakh crore) would be eligible for imports 

and custom duty of Rs 110 crore would be saved by garment exporters. This will give avenues 

for new product development. It would provide additional exports of Rs 2,500 crore in a complete 

year. Besides, the continuation of duty free import of trimmings and embellishments to the extent 

of 5 per cent of FOB would give additional garment export of Rs 5,000 crore in 2016-17.ò  

Another specific apparel sector highlight from this yearôs budget is the focus on skill development 

and training, which will greatly benefit the apparel industry in more ways than one. ñSkill 

requirement in one sector itself is so diverse as in the case of óTextile-Apparel Value Chainô. 

Textile-Apparel is the largest employment provider after agriculture. In this sector, there is need 

for several multi-skilling centres as Centers of Excellence, which provide a gamut of skills from 

ñweaving to garmentingò and beyond. In the lines of chinaôs upgradation of ñDiplomaò giving 

Vocational Education centers in sync with the Economic policies allowing upward mobility for 

students to acquire degrees through a national exam, we need to encourage lateral / vertical 

mobility of students of vocational courses, through convergence of Higher Education with 

Vocational Training Programmes,ò said, Dr. Darlie Koshy, DG & CEO, Apparel Training and 

Design Center (ATDC) 

  

However, the increase in service tax from 14.5 to 15% will adversely affect the growth of apparel 

sector. Moreover, 2 % excise duty on branded readymade garments and textiles with sale price 

of more than Rs. 1,000 is a cause of worry for the apparel industry. The Budget has also 

proposed that 60 per cent of retail sale price or the tariff value be made eligible for excise or 

countervailing duty (CVD) on readymade garments and made-up textile articles. Previously, the 

tariff value for calculating excise or CVD was fixed at 30 per cent of retail sale price. 

 

Source: http://www.tatkalnews.com/news/95795-APPAREL-SECTOR-AND-THE-AFTERMATH-

OF-BUDGET.aspx 
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AEPC and ATDC give thumbs up to Budget  

The Apparel Export Promotion Council (AEPC) and Apparel Training and Design Center 

(ATDC) have welcomed the Union Budget.  

  

Apparel Export Promotion Council (AEPC) and Apparel Training and Design Center (ATDC) have welcomed 

the Union Budget. 

In a press release, they said that the apparel sector was pleased with the overall 

budget announcement and schemes proposed to be initiated in the upcoming 

financial year.  

AEPC and ATDC gave a thumbs up to Finance Minister Arun Jaitleyôs allocation of Rs 

3,350 crores for the textile industry. They also acknowledged that the government 

addressed the apparel sectorôs long-standing demand by reducing basic customs 

duty from 5 p er cent to 2.5 per cent.  

In response to the export - related announcements made in the budget 2016 -17, 

Ashok G Rajani, Chairman, AEPC, said, "Total additional exports of Rs 7,500 crore in 

2016 -17 are envisaged by the incentives announced in this Budget. In the year 

2016 -17, fabrics worth around Rs 1,000 crore (1 per cent of Rs 1 lakh crore) would 

be eligible for imports and custom duty of Rs 110 crore would be saved by garment 

exporters. This will give avenues for new product development. It would provide 

additional exports of Rs 2,500 crore in a complete year. Besides, the continuation of 

duty free import of trimmings and embellishments to the extent of 5 per cent of FOB 

would give additional garment export of Rs 5,000 crore in 2016 -17.ò 

The ATDC said the fo cus on skill development and training in the Budget, which will 

greatly benefit the apparel industry.  

http://asia.media.fashionmag.com/m/c2fd/0daf/2eda/95b7/8e1f/1e44/b073/4c6b/dfb2/536b/536b.JPG
http://asia.media.fashionmag.com/m/c2fd/0daf/2eda/95b7/8e1f/1e44/b073/4c6b/dfb2/536b/536b.JPG
http://asia.media.fashionmag.com/m/c2fd/0daf/2eda/95b7/8e1f/1e44/b073/4c6b/dfb2/536b/536b.JPG
http://asia.media.fashionmag.com/m/c2fd/0daf/2eda/95b7/8e1f/1e44/b073/4c6b/dfb2/536b/536b.JPG
http://asia.media.fashionmag.com/m/c2fd/0daf/2eda/95b7/8e1f/1e44/b073/4c6b/dfb2/536b/536b.JPG
http://asia.media.fashionmag.com/m/c2fd/0daf/2eda/95b7/8e1f/1e44/b073/4c6b/dfb2/536b/536b.JPG
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ñSkill requirement in one sector itself is so diverse as in the case of óTextile-Apparel 

Value Chainô. Textile-Apparel is the largest employment provider  after agriculture. In 

this sector, there is need for several multi - skilling centres as Centers of Excellence, 

which provide a gamut of skills from ñweaving to garmentingò and beyond. In the 

lines of Chinaôs upgradation of óDiplomaô giving Vocational Education centers in sync 

with the Economic policies allowing upward mobility for students to acquire degrees 

through a national exam, we need to encourage lateral/ vertical mobility of students 

of vocational courses, through convergence of higher education wit h vocational 

training programmes,ò said, Dr. Darlie Koshy, DG & CEO, ATDC. 

But the ATDC and AEPC expressed concern that the increase in service tax from 14.5 

to 15 per cent will adversely affect the growth of apparel sector. Moreover, 2 per 

cent excise dut y on branded readymade garments and textiles with sale price of 

more than Rs. 1,000 is a cause of worry for the apparel industry.  

The Budget has also proposed that 60 per cent of retail sale price or the tariff value 

be made eligible for excise or counterv ailing duty (CVD) on readymade garments 

and made -up textile articles. Previously, the tariff value for calculating excise or CVD 

was fixed at 30 per cent of retail sale price, they pointed out.  

Source: http://in.fashionmag.com/news/AEPC-and-ATDC-give-thumbs-up-to-

Budget,664626.html#.Vt6FEPl97IV 
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Budget to decide Gurgaon's fate  

Millennium city Gurgaon has emerged as the real estate hub in the recent times. Top real estate 

giants as well as educational institutions are based in Gurgaon. This is the segment which will be 

most affected by the upcoming budget 

                                                   
GURGAON, India - March 3, 2016 - PRLog -- Millennium city has emerged as the real estate 
hub in the recent times. Top real estate giants as well as educational institutions are based in 
Gurgaon. This is the segment which will be most affected by the upcoming budget, therefore, it is 
of utmost important to understand what they are expecting from it. 
 
Sluggish pace of development in the real estate market has been at the receiving end of 
governmentôs negligence for some time now.  Prospective buyers and real estate developers are 
hopeful that 2016ôs budget will substantially ease their woes. There is unease in this sector that 
has affected both the developers as well as the buyers. 
 
Real estate sectorôs expectations: 
 
Real estate sector has been dealing with a lot of clamour regarding the changes expected from 
this yearôs budget, and here are some of the major expectations. 
 
Å Service tax exemption for residential housing-Residential sector should be removed from 
being taxable under provisions that make it chargeable at 14.5%. Since the burden of taxes is 
ultimately borne by the customer, the ultimate beneficiaries of such a move will be the buyers 
and investors. 
Å Offer financial protection/relief to buyers- This pressing need needs immediate regulatory 
provisions from governmentôs end. On purchase, buyers can claim tax-benefits of Rs 2, 00,000 
on possession if construction is completed within three years. The benefits reduce to 30,000 in 
case of delay, and then investors pay higher interest. However, Union Budget should pave way 
for a provision that allows these starting from the time they start paying interest on housing loans. 
 
Besides targeted regulation of real estate sector to reinforce investorôs confidence, passing of 
Goods and Services Bill will benefit the real estate sector immensely. 
 
ñThe real estate sector has been on a roller coaster ride ever since the economic slowdown in 
the latter half of last decade. However, in the recent past, it seems to be coming back on track. 
The government policies and legislations are responsible for the turn of events. The Union 
budget is eagerly awaited by everyone; the reason is that the policies announced have an impact 
till the start of next financial year. Thus positive or negative, it is bound to impact anyone and 
everyone from whatever industry they are. The fact that real estate is on a recovery mode this 
yearôs budget is very much crucial for the realtors.  Home buyers should get financial protection 
in case of project delays. Additional allocations should be made for infrastructure development in 
peripheral areas of metros.ò said Atul Banshal. He is the President, Finance & Accounts at 
M3M India Private Limited. 
 
ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer after 
prolonged slump. Under tax consideration, we expect that financial protection will be provided to 
investors in case of delays from buildersô end. It will also help the buyers immensely if house rent 

https://www.prlog.org/
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deduction limit is raised for self-employed persons as well, as maximum limit that can be claimed 
under Section 80 GG is a meager Rs. 2,000/- per month.ò said Rajesh K Gouri, Vice President, 
Homestead. 
 
Education sectorôs expectations: 
 
Å Seeking the governmentôs skill development initiative and integration of education in Digital 
India program as well. 
Å Educationalists are also focusing on building infrastructure for activities like incentivising 
institutions that facilitate skill building, 
Å Improving access to gaining technical skills, 
Å Making sure that Prime Minister Narendra Modi's ambitious Skill India program of equipping 40 
crore youth by 2020 is a success. 
 
The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsòof youth with the 
employers ñseeking such skillsò. Currently, India has a large number of states which are 
industrially backward and are having large rural population. While the catchment areas are 
in states like UP, Bihar, Jharkhand, Uttarakhand etc. the jobs are available elsewhere 
especially in the industrially advanced states like Tamil Nadu, Gujarat, Maharashtra, 
Karnataka, Punjab, Haryana etc. Incentivization to set up manufacturing units in 
industrially backward states and rural hinterlands is a must to make the ñskill missionò 
with employment linkages successful. óApparel Manufacturingô is not only suitable for the 
whole family from the age of 18 to 55, but more importantly, adequate skills can be trained 
in 45 days to 60 days. It is also most suitable for women and rural youth to find 
employment approximately earning Rs. 6500 to Rs. 8500/- per month to begin with in both 
export or domestic manufacturing units. The Govt. needs to bring in favourable policies 
and fiscal incentives to encourage apparel manufacturing industries to be set up in rural 
areas of industrially backward states. It is also necessary to encourage setting up of 
dormitories and such facilities for workers so that trained workforce from óless industrially 
developed statesô could go and work in more óindustrially developed statesô.-
Dr.Darlie.O.Koshy, DG & CEO, ATDC 
 
The outcome of higher education affects the employability of youth and development of a nation. 
However a serious concern is the quality and utility of education in this segment. We expect that 
the government should provide better provisions to grant funds for projects and research in 
private universities. The private and autonomous universities should also be supported in 
developing better infrastructure to improve quality of education. The government should also be 
more liberal in providing affordable education loans, with terms of repayment extending to 10 
years said óCol Bikram Mohanty (Retd), Registrar THE NORTHCAP UNIVERSITY Gurgaonô 
  
 
Source:  https://www.prlog.org/12538450-budget-to-decide-gurgaons-fate.html 
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Budget to decide Gurgaon's fate  
 

GURGAON, India -  March 3, 2016 -  PRLog --  Millennium city has emerged as the real estate 

hub in the recent times. Top real estate giants as well as educational institutions are based in 

Gurgaon. This is the segment which will be most affect ed by the upcoming budget, therefore, 

it is of utmost important to understand what they are expecting from it.  

 

Sluggish pace of development in the real estate market has been at the receiving end of 

governmentôs negligence for some time now. Prospective buyers and real estate developers 

are hopeful that 2016ôs budget will substantially ease their woes. There is unease in this 

sector that has affected both the developers as well as the buyers.  

 

Real estate sectorôs expectations: 

 

Real estate sector has bee n dealing with a lot of clamour regarding the changes expected 

from this yearôs budget, and here are some of the major expectations. 

 

Å Service tax exemption for residential housing-Residential sector should be removed from 

being taxable under provisions t hat make it chargeable at 14.5%. Since the burden of taxes 

is ultimately borne by the customer, the ultimate beneficiaries of such a move will be the 

buyers and investors.  

Å Offer financial protection/relief to buyers-  This pressing need needs immediate re gulatory 

provisions from governmentôs end. On purchase, buyers can claim tax-benefits of Rs 2, 

00,000 on possession if construction is completed within three years. The benefits reduce to 

30,000 in case of delay, and then investors pay higher interest. How ever, Union Budget 

should pave way for a provision that allows these starting from the time they start paying 

interest on housing loans.  

 

Besides targeted regulation of real estate sector to reinforce investorôs confidence, passing of 

Goods and Services Bi ll will benefit the real estate sector immensely.  

 

ñThe real estate sector has been on a roller coaster ride ever since the economic slowdown in 

the latter half of last decade. However, in the recent past, it seems to be coming back on 

track. The governmen t policies and legislations are responsible for the turn of events. The 

Union budget is eagerly awaited by everyone; the reason is that the policies announced have 

an impact till the start of next financial year. Thus positive or negative, it is bound to i mpact 

anyone and everyone from whatever industry they are. The fact that real estate is on a 

recovery mode this yearôs budget is very much crucial for the realtors. Home buyers should 

get financial protection in case of project delays. Additional allocatio ns should be made for 

infrastructure development in peripheral areas of metros.ò said Atul Banshal. He is the 

President, Finance & Accounts at M3M India Private Limited.  

 

ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer after 

prolonged slump. Under tax consideration, we expect that financial protection will be 

provided to investors in case of delays from buildersô end. It will also help the buyers 

immensely if house rent deduction limit is raised for self -employed persons  as well, as 

maximum limit that can be claimed under Section 80 GG is a meager Rs. 2,000/ -  per 

month.ò said Rajesh K Gouri, Vice President, Homestead. 
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Education sectorôs expectations: 

 

Å Seeking the governmentôs skill development initiative and integration of education in Digital 

India program as well.  

Å Educationalists are also focusing on building infrastructure for activities like incentivising 

institutions that facilitate skill building,  

Å Improving access to gaining technical skills, 

Å Making sure that Prime Minister Narendra Modi's ambitious Skill India program of equipping 

40 crore youth by 2020 is a success.  

 

The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsòof youth 

with the employers ñseeking such skillsò. Currently, India has a large number of 

states which are industrially backward and are having large rural population. While 

the catchment areas are in states like UP, Bihar, Jharkhand, Uttarakhand etc. the 

jobs are available elsewhere especially in the industrially advance d states like 

Tamil Nadu, Gujarat, Maharashtra, Karnataka, Punjab, Haryana etc. Incentivization 

to set up manufacturing units in industrially backward states and rural hinterlands 

is a must to make the ñskill missionò with employment linkages successful. óApparel 

Manufacturingô is not only suitable for the whole family from the age of 18 to 55, 

but more importantly, adequate skills can be trained in 45 days to 60 days. It is 

also most suitable for women and rural youth to find employment approximately 

earni ng Rs. 6500 to Rs. 8500/ -  per month to begin with in both export or domestic 

manufacturing units. The Govt. needs to bring in favourable policies and fiscal 

incentives to encourage apparel manufacturing industries to be set up in rural 

areas of industriall y backward states. It is also necessary to encourage setting up 

of dormitories and such facilities for workers so that trained workforce from óless 

industrially developed statesô could go and work in more óindustrially developed 

statesô.- Dr.Darlie.O.Koshy,  DG & CEO, ATDC  

 

The outcome of higher education affects the employability of youth and development of a 

nation. However a serious concern is the quality and utility of education in this segment. We 

expect that the government should provide better provisio ns to grant funds for projects and 

research in private universities. The private and autonomous universities should also be 

supported in developing better infrastructure to improve quality of education. The 

government should also be more liberal in providi ng affordable education loans, with terms of 

repayment extending to 10 years said óCol Bikram Mohanty (Retd), Registrar THE NORTHCAP 

UNIVERSITY Gurgao ...  

 

 

Source:  http://www.exactrelease.org/budget-to-decide-gurgaons-fat-link-981309.html 
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March 3, 2016 

 

Budget to decide Gurgaon's fate  

Millennium city Gurgaon has emerged as the real estate hub in the recent times. Top real estate 

giants as well as educational institutions are based in Gurgaon. This is the segment which will be 

most affected by the upcoming budget 

                                                   
GURGAON, India - March 3, 2016 - PRLog -- Millennium city has emerged as the real estate 
hub in the recent times. Top real estate giants as well as educational institutions are based in 
Gurgaon. This is the segment which will be most affected by the upcoming budget, therefore, it is 
of utmost important to understand what they are expecting from it. 
 
Sluggish pace of development in the real estate market has been at the receiving end of 
governmentôs negligence for some time now.  Prospective buyers and real estate developers are 
hopeful that 2016ôs budget will substantially ease their woes. There is unease in this sector that 
has affected both the developers as well as the buyers. 
 
Real estate sectorôs expectations: 
 
Real estate sector has been dealing with a lot of clamour regarding the changes expected from 
this yearôs budget, and here are some of the major expectations 
 
 
Å Service tax exemption for residential housing-Residential sector should be removed from 
being taxable under provisions that make it chargeable at 14.5%. Since the burden of taxes is 
ultimately borne by the customer, the ultimate beneficiaries of such a move will be the buyers 
and investors. 
Å Offer financial protection/relief to buyers- This pressing need needs immediate regulatory 
provisions from governmentôs end. On purchase, buyers can claim tax-benefits of Rs 2, 00,000 
on possession if construction is completed within three years. The benefits reduce to 30,000 in 
case of delay, and then investors pay higher interest. However, Union Budget should pave way 
for a provision that allows these starting from the time they start paying interest on housing loans. 
 
Besides targeted regulation of real estate sector to reinforce investorôs confidence, passing of 
Goods and Services Bill will benefit the real estate sector immensely. 
 
ñThe real estate sector has been on a roller coaster ride ever since the economic slowdown in 
the latter half of last decade. However, in the recent past, it seems to be coming back on track. 
The government policies and legislations are responsible for the turn of events. The Union 
budget is eagerly awaited by everyone; the reason is that the policies announced have an impact 
till the start of next financial year. Thus positive or negative, it is bound to impact anyone and 
everyone from whatever industry they are. The fact that real estate is on a recovery mode this 
yearôs budget is very much crucial for the realtors.  Home buyers should get financial protection 
in case of project delays. Additional allocations should be made for infrastructure development in 
peripheral areas of metros.ò said Atul Banshal. He is the President, Finance & Accounts at 
M3M India Private Limited. 
 
ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer after 
prolonged slump. Under tax consideration, we expect that financial protection will be provided to 

https://www.prlog.org/
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investors in case of delays from buildersô end. It will also help the buyers immensely if house rent 
deduction limit is raised for self-employed persons as well, as maximum limit that can be claimed 
under Section 80 GG is a meager Rs. 2,000/- per month.ò said Rajesh K Gouri, Vice President, 
Homestead. 
 
Education sectorôs expectations: 
 
Å Seeking the governmentôs skill development initiative and integration of education in Digital 
India program as well. 
Å Educationalists are also focusing on building infrastructure for activities like incentivising 
institutions that facilitate skill building, 
Å Improving access to gaining technical skills, 
Å Making sure that Prime Minister Narendra Modi's ambitious Skill India program of equipping 40 
crore youth by 2020 is a success. 
 
The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsòof youth with the 
employers ñseeking such skillsò. Currently, India has a large number of states which are 
industrially backward and are having large rural population. While the catchment areas are 
in states like UP, Bihar, Jharkhand, Uttarakhand etc. the jobs are available elsewhere 
especially in the industrially advanced states like Tamil Nadu, Gujarat, Maharashtra, 
Karnataka, Punjab, Haryana etc. Incentivization to set up manufacturing units in 
industrially backward states and rural hinterlands is a must to make the ñskill missionò 
with employment linkages successful. óApparel Manufacturingô is not only suitable for the 
whole family from the age of 18 to 55, but more importantly, adequate skills can be trained 
in 45 days to 60 days. It is also most suitable for women and rural youth to find 
employment approximately earning Rs. 6500 to Rs. 8500/- per month to begin with in both 
export or domestic manufacturing units. The Govt. needs to bring in favourable policies 
and fiscal incentives to encourage apparel manufacturing industries to be set up in rural 
areas of industrially backward states. It is also necessary to encourage setting up of 
dormitories and such facilities for workers so that trained workforce from óless industrially 
developed statesô could go and work in more óindustrially developed statesô.-
Dr.Darlie.O.Koshy, DG & CEO, ATDC 
 
The outcome of higher education affects the employability of youth and development of a nation. 
However a serious concern is the quality and utility of education in this segment. We expect that 
the government should provide better provisions to grant funds for projects and research in 
private universities. The private and autonomous universities should also be supported in 
developing better infrastructure to improve quality of education. The government should also be 
more liberal in providing affordable education loans, with terms of repayment extending to 10 
years said óCol Bikram Mohanty (Retd), Registrar THE NORTHCAP UNIVERSITY Gurgaonô 

  
 
Source: http://www.pressreleaseping.com/budget-decide-gurgaons-fate 
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March 2, 2016 

Budget to decide Gurgaonôs fate 
 

Real estate and education experts have high hopes from the upcoming budget  
Gurgaonôs growth depends highly on the development of these sectors 

Millennium city Gurgaon has emerged as the real estate hub in the recent times. Top real 

estate giants as well as educational institutions are based in Gurgaon. This is the 

segment which will be most affected by the upcoming budget, therefore, it is of utmost 

important to understand what they are expecting from it. 

Sluggish pace of development in the real estate market has been at the receiving end of 

governmentôs negligence for some time now. Prospective buyers and real estate 

developers are hopeful that 2016ôs budget will substantially ease their woes. There is 

unease in this sector that has affected both the developers as well as the buyers. 

 

Real estate sectorôs expectations: 

Real estate sector has been dealing with a lot of clamour regarding the changes 

expected from this yearôs budget, and here are some of the major expectations. 

Service tax exemption for residential housing-Residential sector should be removed from 

being taxable under provisions that make it chargeable at 14.5%. Since the burden of 

taxes is ultimately borne by the customer, the ultimate beneficiaries of such a move will 

be the buyers and investors. 

http://www.smarttechtoday.com/wp-content/uploads/2016/03/Budget-to-decide-Gurgaons-fate.jpg
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Offer financial protection/relief to buyers- This pressing need needs immediate regulatory 

provisions from governmentôs end. On purchase, buyers can claim tax-benefits of Rs 2, 

00,000 on possession if construction is completed within three years. The benefits 

reduce to 30,000 in case of delay, and then investors pay higher interest. However, 

Union Budget should pave way for a provision that allows these starting from the time 

they start paying interest on housing loans. 

Besides targeted regulation of real estate sector to reinforce investorôs confidence, 

passing of Goods and Services Bill will benefit the real estate sector immensely. 

ñThe real estate sector has been on a roller coaster ride ever since the economic 

slowdown in the latter half of last decade. However, in the recent past, it seems to be 

coming back on track. The government policies and legislations are responsible for the 

turn of events. The Union budget is eagerly awaited by everyone; the reason  year. Thus 

positive or negative, it is bound to impact anyone and everyone from whatever industry 

they are. The fact that real estate is on a recovery mode this yearôs budget is very much 

crucial for the realtors. Home buyers should get financial protection in case of project 

delays. Additional allocations should be made for infrastructure development in 

peripheral areas of metros.ò said Atul Banshal. He is the President, Finance & Accounts 

at M3M India Private Limited. 

ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer 

after prolonged slump. Under tax consideration, we expect that financial protection will be 

provided to investors in case of delays from buildersô end. It will also help the buyers 

immensely if house rent deduction limit is raised for self-employed persons as well, as 

maximum limit that can be claimed under Section 80 GG is a meager Rs. 2,000/- per 

month.ò said Rajesh K Gouri, Vice President, Homestead. 

Education sectorôs expectations: 

Seeking the governmentôs skill development initiative and integration of education in 

Digital India program as well. 

Educationalists are also focusing on building infrastructure for activities like incentivising 

institutions that facilitate skill building,Improving access to gaining technical skills, 

Making sure that Prime Minister Narendra Modiôs ambitious Skill India program of 

equipping 40 crore youth by 2020 is a success. 

The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsò of youth 

with the employers ñseeking such skillsò. Currently, India has a large number of 

states which are industrially backward and are having large rural population. While 
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the catchment areas are in states like UP, Bihar, Jharkhand, Uttarakhand etc. the 

jobs are available elsewhere especially in the industrially advanced states like 

Tamil Nadu, Gujarat, Maharashtra, Karnataka, Punjab, Haryana etc. Incentivisation 

to set up manufacturing units in industrially backward states and rural hinterlands 

is a must to make the ñskill missionò with employment linkages successful. 

óApparel Manufacturingô is not only suitable for the whole family from the age of 18 

to 55, but more importantly, adequate skills can be trained in 45 days to 60 days. It 

is also most suitable for women and rural youth to find employment approximately 

earning Rs. 6500 to Rs. 8500/- per month to begin with in both export or domestic 

manufacturing units. The Govt. needs to bring in favourable policies and fiscal 

incentives to encourage apparel manufacturing industries to be set up in rural 

areas of industrially backward states. It is also necessary to encourage setting up 

of dormitories and such facilities for workers so that trained workforce from óless 

industrially developed statesô could go and work in more óindustrially developed 

statesô.- Dr.Darlie.O.Koshy, DG & CEO, ATDC 

The outcome of higher education affects the employability of youth and development of a 

nation. However a serious concern is the quality and utility of education in this segment. 

We expect that the government should provide better provisions to grant funds for 

projects and research in private universities. The private and autonomous universities 

should also be supported in developing better infrastructure to improve quality of 

education. The government should also be more liberal in providing affordable education 

loans, with terms of repayment extending to 10 years said óCol Bikram Mohanty (Retd), 

Registrar THE NORTHCAP UNIVERSITY Gurgaonô 

 

Source:  http://beforeitsnews.com/science-and-technology/2016/03/budget-to-decide-
gurgaons-fate-2812190.html 
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March 1, 2016 

 

Delhi -NCR: Budget 2016 to decide fate of 
Gurgaon  
Millennium city Gurgaon has emerged as the real estate hub in the recent times. Top real 

estate giants as well as educational institutions are based in Gurgaon. This is the 

segment which will be most affected by the upcoming budget, therefore, it is of utmost 

important to understand what they are expecting from it.  

Sluggish pace of development in the real estate market has been at the receiving end of 

governmentôs negligence for some time now.  Prospective buyers and real estate 

developers are hopeful that the 2016 budget will substantially ease their woes. There is 

unease in this sector that has affected both the developers as well as the buyers.  

 

Real estate sectorôs expectations:  

Real estate sector has been dealing with a lot of clamour regarding the changes 

expected from this yearôs budget, and here are some of the major expectations. 

- Service tax exemption for residential housing. Residential sector should be removed 

from being taxable under provisions that make it chargeable at 14.5 percent. Since the 

burden of taxes is ultimately borne by the customer, the ultimate beneficiaries of such a 

move will be the buyers and investors.  

- Offer financial protection/relief to buyers- This pressing need needs immediate 

regulatory provisions from governmentôs end. On purchase, buyers can claim tax-

benefits of Rs 2, 00,000 on possession if construction is completed within three years. 

The benefits reduce to 30,000 in case of delay, and then investors pay higher interest. 

However, Union Budget should pave way for a provision that allows these starting from 

the time they start paying interest on housing loans.  

- Besides targeted regulation of real estate sector to reinforce investorôs confidence, 

passing of Goods and Services Bill will benefit the real estate sector immensely.  

 

ñThe real estate sector has been on a roller coaster ride ever since the economic 

slowdown in the latter half of last decade. However, in the recent past, it seems to be 

coming back on track. The government policies and legislations are responsible for the 

turn of events. The Union budget is eagerly awaited by everyone; the reason is that the 

policies announced have an impact till the start of next financial year. Thus positive or 

negative, it is bound to impact anyone and everyone from whatever industry they are. 

The fact that real estate is on a recovery mode this yearôs budget is very much crucial for 
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the realtors. Home buyers should get financial protection in case of project delays. 

Additional allocations should be made for infrastructure development in peripheral areas 

of metros,ò said Atul Banshal, president, Finance & Accounts at M3M India Private 

Limited.  

 

ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer 

after prolonged slump. Under tax consideration, we expect that financial protection will be 

provided to investors in case of delays from buildersô end. It will also help the buyers 

immensely if house rent deduction limit is raised for self-employed persons as well, as 

maximum limit that can be claimed under Section 80 GG is a meager Rs. 2,000/- per 

month,ò said Rajesh K Gouri, vice president, Homestead.  

Education sectorôs expectations:  

- Seeking the governmentôs skill development initiative and integration of education in 

Digital India programme as well.  

- Educationists are also focusing on building infrastructure for activities such as 

incentivising institutions that facilitate skill building.  

- Improving access to gaining technical skills. 

- Making sure that prime minister Narendra Modi's ambitious Skill India programme of 

equipping 40 crore youth by 2020 is a success. 

 

"The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsò of youth 

with the employers ñseeking such skillsò. Currently, India has a large number of 

states which are industrially backward and with large rural population. While the 

catchment areas are in states such as UP, Bihar, Jharkhand, Uttarakhand etc. the 

jobs are available elsewhere especially in the industrially advanced states like 

Tamil Nadu, Gujarat, Maharashtra, Karnataka, Punjab, Haryana etc. Incentivisation 

to set up manufacturing units in industrially backward states and rural hinterlands 

is a must to make the ñskill missionò with employment linkages successful. 

óApparel Manufacturingô is not only suitable for the whole family from the age of 18 

to 55, but more importantly, adequate skills can be trained in 45 days to 60 days. It 

is also most suitable for women and rural youth to find employment approximately 

earning Rs. 6500 to Rs. 8500 per month to begin with in both export or domestic 

manufacturing units. The government needs to bring in favourable policies and 

fiscal incentives to encourage apparel manufacturing industries to be set up in 

rural areas of industrially backward states. It is also necessary to encourage 

setting up of dormitories and such facilities for workers so that trained workforce 

from óless industrially developed statesô could go and work in more óindustrially 

developed statesô," says Dr. Darlie O Koshy, DG & CEO, ATDC.  

"The outcome of higher education affects the employability of youth and development of 

a nation. However a serious concern is the quality and utility of education in this 

segment. We expect that the government should provide better provisions to grant funds 

for projects and research in private universities. The private and autonomous universities 
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should also be supported in developing better infrastructure to improve quality of 

education. The government should also be more liberal in providing affordable education 

loans, with terms of repayment extending to 10 years," said Colonel Bikram Mohanty 

(Retd), registrar, The North cap University, Gurgaon. 

 

Source:  http://www.education world.in/news/states/delhi -ncr-budget-2016-to-decide-fate-of-

gurgaon.html 
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Monday, February 29, 2016 

Real estate and education experts have high 
hopes from the upcoming budget  

Gurgaon: Millennium city Gurgaon has emerged as the real estate hub in the recent 
times. Top real estate giants as well as educational institutions are based in Gurgaon. 
This is the segment which will be most affected by the upcoming budget, therefore, it is of 
utmost important to understand what they are expecting from it. 
  
Sluggish pace of development in the real estate market has been at the receiving end of 
governmentôs negligence for some time now.  Prospective buyers and real estate 
developers are hopeful that 2016ôs budget will substantially ease their woes. There is 
unease in this sector that has affected both the developers as well as the buyers. 
 
Real estate sectorôs expectations: 
 
Real estate sector has been dealing with a lot of clamour regarding the changes 
expected from this yearôs budget, and here are some of the major expectations. 
Service tax exemption for residential housing-Residential sector should be removed from 
being taxable under provisions that make it chargeable at 14.5%. Since the burden of 
taxes is ultimately borne by the customer, the ultimate beneficiaries of such a move will 
be the buyers and investors. 
Offer financial protection/relief to buyers- This pressing need needs immediate regulatory 
provisions from governmentôs end. On purchase, buyers can claim tax-benefits of Rs 2, 
00,000 on possession if construction is completed within three years. The benefits 
reduce to 30,000 in case of delay, and then investors pay higher interest. However, 
Union Budget should pave way for a provision that allows these starting from the time 
they start paying interest on housing loans. 
 
Besides targeted regulation of real estate sector to reinforce investorôs confidence, 
passing of Goods and Services Bill will benefit the real estate sector immensely. 
 
ñThe real estate sector has been on a roller coaster ride ever since the economic 
slowdown in the latter half of last decade. However, in the recent past, it seems to be 
coming back on track. The government policies and legislations are responsible for the 
turn of events. The Union budget is eagerly awaited by everyone; the reason is that the 
policies announced have an impact till the start of next financial year. Thus positive or 
negative, it is bound to impact anyone and everyone from whatever industry they are. 
The fact that real estate is on a recovery mode this yearôs budget is very much crucial for 
the realtors.  Home buyers should get financial protection in case of project delays. 
Additional allocations should be made for infrastructure development in peripheral areas 
of metros.ò said Atul Banshal. He is the President, Finance & Accounts at M3M India 
Private Limited. 
 
 ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer 
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after prolonged slump. Under tax consideration, we expect that financial protection will be 
provided to investors in case of delays from buildersô end. It will also help the buyers 
immensely if house rent deduction limit is raised for self-employed persons as well, as 
maximum limit that can be claimed under Section 80 GG is a meager Rs. 2,000/- per 
month.ò said Rajesh K Gouri, Vice President, Homestead. 
 
Education sectorôs expectations: 
Seeking the governmentôs skill development initiative and integration of education in 
Digital India program as well. 
 
Educationalists are also focusing on building infrastructure for activities like incentivising 
institutions that facilitate skill building, 
 
Improving access to gaining technical skills, 
 
Making sure that Prime Minister Narendra Modi's ambitious Skill India program of 
equipping 40 crore youth by 2020 is a success. 
 
The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsòof youth 
with the employers ñseeking such skillsò. Currently, India has a large number of 
states which are industrially backward and are having large rural population. While 
the catchment areas are in states like UP, Bihar, Jharkhand, Uttarakhand etc. the 
jobs are available elsewhere especially in the industrially advanced states like 
Tamil Nadu, Gujarat, Maharashtra, Karnataka, Punjab, Haryana etc. Incentivization 
to set up manufacturing units in industrially backward states and rural hinterlands 
is a must to make the ñskill missionò with employment linkages successful. 
óApparel Manufacturingô is not only suitable for the whole family from the age of 18 
to 55, but more importantly, adequate skills can be trained in 45 days to 60 days. It 
is also most suitable for women and rural youth to find employment approximately 
earning Rs. 6500 to Rs. 8500/- per month to begin with in both export or domestic 
manufacturing units. The Govt. needs to bring in favourable policies and fiscal 
incentives to encourage apparel manufacturing industries to be set up in rural 
areas of industrially backward states. It is also necessary to encourage setting up 
of dormitories and such facilities for workers so that trained workforce from óless 
industrially developed statesô could go and work in more óindustrially developed 
statesô.- Dr.Darlie.O.Koshy, DG & CEO, ATDC 
 
The outcome of higher education affects the employability of youth and development of a 
nation. However a serious concern is the quality and utility of education in this segment. 
We expect that the government should provide better provisions to grant funds for 
projects and research in private universities. The private and autonomous universities 
should also be supported in developing better infrastructure to improve quality of 
education. The government should also be more liberal in providing affordable education 
loans, with terms of repayment extending to 10 years said óCol Bikram Mohanty (Retd), 
Registrar THE NORTHCAP UNIVERSITY Gurgaonô 

 

 

Source: http://indiaeducationdiary.in/Shownews.asp?newsid=37962 
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Feb 29th, 2016 

Budget to  Decide Gurgaonôs Fate 
Real estate and education experts have high hopes from the upcoming budget  
Gurgaonôs growth depends highly on the development of these sectors 

Millennium city Gurgaon has emerged as the real estate hub in the recent times. Top real 

estate giants as well as educational institutions are based in Gurgaon. This is the 

segment which will be most affected by the upcoming budget, therefore, it is of utmost 

important to understand what they are expecting from it. 

Sluggish pace of development in the real estate market has been at the receiving end of 

governmentôs negligence for some time now. Prospective buyers and real estate 

developers are hopeful that 2016ôs budget will substantially ease their woes. There is 

unease in this sector that has affected both the developers as well as the buyers. 

 

Real estate sectorôs expectations: 

Real estate sector has been dealing with a lot of clamour regarding the changes 

expected from this yearôs budget, and here are some of the major expectations. 

Service tax exemption for residential housing-Residential sector should be removed from 

being taxable under provisions that make it chargeable at 14.5%. Since the burden of 

taxes is ultimately borne by the customer, the ultimate beneficiaries of such a move will 

be the buyers and investors. 

Offer financial protection/relief to buyers- This pressing need needs immediate regulatory 

provisions from governmentôs end. On purchase, buyers can claim tax-benefits of Rs 2, 

00,000 on possession if construction is completed within three years. The benefits 
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reduce to 30,000 in case of delay, and then investors pay higher interest. However, 

Union Budget should pave way for a provision that allows these starting from the time 

they start paying interest on housing loans. 

Besides targeted regulation of real estate sector to reinforce investorôs confidence, 

passing of Goods and Services Bill will benefit the real estate sector immensely. 

ñThe real estate sector has been on a roller coaster ride ever since the economic 

slowdown in the latter half of last decade. However, in the recent past, it seems to be 

coming back on track. The government policies and legislations are responsible for the 

turn of events. The Union budget is eagerly awaited by everyone; the reason  year. Thus 

positive or negative, it is bound to impact anyone and everyone from whatever industry 

they are. The fact that real estate is on a recovery mode this yearôs budget is very much 

crucial for the realtors. Home buyers should get financial protection in case of project 

delays. Additional allocations should be made for infrastructure development in 

peripheral areas of metros.ò said Atul Banshal. He is the President, Finance & Accounts 

at M3M India Private Limited. 

ñReal estate market is hopeful that Budget ï 2016 will provide the much needed cheer 

after prolonged slump. Under tax consideration, we expect that financial protection will be 

provided to investors in case of delays from buildersô end. It will also help the buyers 

immensely if house rent deduction limit is raised for self-employed persons as well, as 

maximum limit that can be claimed under Section 80 GG is a meager Rs. 2,000/- per 

month.ò said Rajesh K Gouri, Vice President, Homestead. 

Education sectorôs expectations: 

Seeking the governmentôs skill development initiative and integration of education in 

Digital India program as well. 

Educationalists are also focusing on building infrastructure for activities like incentivising 

institutions that facilitate skill building,Improving access to gaining technical skills, 

Making sure that Prime Minister Narendra Modiôs ambitious Skill India program of 

equipping 40 crore youth by 2020 is a success. 

The biggest challenge for óSkilling Indiaô mission is ñmatching the skillsò of youth 

with the employers ñseeking such skillsò. Currently, India has a large number of 

states which are industrially backward and are having large rural population. While 

the catchment areas are in states like UP, Bihar, Jharkhand, Uttarakhand etc. the 

jobs are available elsewhere especially in the industrially advanced states like 

Tamil Nadu, Gujarat, Maharashtra, Karnataka, Punjab, Haryana etc. Incentivisation 
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Apparel Training & Design Centre  

Indiaôs Largest Vocational Training Network for the Apparel Sector 

to set up manufacturing units in industrially backward states and rural hinterlands 

is a must to make the ñskill missionò with employment linkages successful. 

óApparel Manufacturingô is not only suitable for the whole family from the age of 18 

to 55, but more importantly, adequate skills can be trained in 45 days to 60 days. It 

is also most suitable for women and rural youth to find employment approximately 

earning Rs. 6500 to Rs. 8500/- per month to begin with in both export or domestic 

manufacturing units. The Govt. needs to bring in favourable policies and fiscal 

incentives to encourage apparel manufacturing industries to be set up in rural 

areas of industrially backward states. It is also necessary to encourage setting up 

of dormitories and such facilities for workers so that trained workforce from óless 

industrially developed statesô could go and work in more óindustrially developed 

statesô.- Dr.Darlie.O.Koshy, DG & CEO, ATDC 

The outcome of higher education affects the employability of youth and development of a 

nation. However a serious concern is the quality and utility of education in this segment. 

We expect that the government should provide better provisions to grant funds for 

projects and research in private universities. The private and autonomous universities 

should also be supported in developing better infrastructure to improve quality of 

education. The government should also be more liberal in providing affordable education 

loans, with terms of repayment extending to 10 years said óCol Bikram Mohanty (Retd), 

Registrar THE NORTHCAP UNIVERSITY Gurgaonô 

 

Source: http://www.smarttechtoday.com/budget -to-decide-gurgaons-fate/9929/  
  

 

 

 

 

 

 

 

 


